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April 2021 Scandic Grand Central Helsinki Helsinki, Finland New 491 Opened in April

May 2021 Scandic Strandpark (Copenhagen Airport) Copenhagen, Denmark New 357

May 2021 Scandic Landvetter Airport Gothenburg, Sweden New 223

September 2021 Scandic Nørreport Copenhagen, Denmark New 100

October 2021 Scandic Hamburger Börs Turku, Finland Take-over 272

Q1 2022 Scandic Holmenkollen Park Holmenkollen, Norway Re-opening 343 Reopening after renovation and extension

Q1 2022 Scandic Macherei Munich, Germany New 234

Q1 2022 Scandic Spectrum Copenhagen, Denmark New 632 Postponed from Q4 2021 to Q1 2022

Q1 2022 Scandic Örebro Central Örebro, Sweden New 160

Q2 2022 Scandic Helsingborg Harbour Helsingborg, Sweden New 184 Postponed from Q1 2022 to Q2 2022

Q2 2022 Scandic Platinan Gothenburg, Sweden New 451

Q2 2022 Scandic Ferrum Kiruna, Sweden New 230

Q3 2022 Scandic Avenue Helsinki, Finland New 350

Q1 2023 Scandic Hafenpark Frankfurt, Germany New 505

Q3 2024 Scandic Aarhus Harbour Aarhus, Denmark New 485 Likely to be reconfigured

Ongoing extensions 157

Exits -353
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Q1

Sweden -72.3%

Norway -62.8%

Finland -73.5%

Other Europe -81.4%

Total -71.4%

Jan-Mar
2021

Jan-Mar
2020 %

Net sales 930 3,343 -72.2%

FX -27 -0.8%

Organic -2,387 -71.4%

New hotels 18 0.5%

Exited hotels -70 -2.1%

Like-for like -2,336 -69.9%
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January-March Net sales Adjusted EBITDA Adjusted EBITDA %

MSEK
2021 2020 2021

2021 ex. 
state aid

2020 2021 2020

Sweden 319 1,154 -214 -311 1 -67.1% 0.1%

Norway 319 888 -74 -198 -64 -23.2% -7.2%

Finland 209 833 -217 -217 36 -104.0% 4.3%

Other Europe 83 468 -194 -220 -40 -233.6% -8.5%

Central costs & Group adj. - - -75 -75 -107 - -

Group 930 3,343 -775 -1,021 -174 -83.4% -5.2%
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Q1

Adjusted EBITDA -775

Change in working capital -4

Paid tax -50

Interest, pre-opening costs and other items -66

Cash flow from operations -895

Investments in existing operations -21

Free cash flow before expansion capex -917

Expansion capex -64

Free cash flow -980

Net debt 5,768

Available liquidity on March 31 850
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