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SCANDIC – OCCUPIED ROOMS, 7-DAY ROLLING
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Source: Benchmarking Alliance
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WORKING HOURS PER SOLD ROOM ROLLING 3 MONTHS
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Year Hotel Destination No. of 

rooms

Q1 2022 Scandic Macherei Munich, Germany New 234

Q1 2022 Scandic Örebro Central Örebro, Sweden New 160

Q2 2022 Scandic Holmenkollen Park Holmenkollen, Norway Reopening 376 Reopening after renovation and extension

Q2 2022 Scandic Nørreport Copenhagen, Denmark New 100

Q2 2022 Scandic Spectrum Copenhagen, Denmark New 632

Q2 2022 Scandic Helsingborg Harbour Helsingborg, Sweden New 184

Q2 2022 Scandic Göteborg Central Gothenburg, Sweden New 451

Q2 2022 Scandic Ferrum Kiruna, Sweden New 230

Q3 2022 Scandic Avenue Helsinki, Finland New 350

Q1 2023 Scandic Hafenpark Frankfurt, Germany New 505

Q4 2024 Scandic Sundsvall Central Sundsvall, Sweden New 210

Q1 2025 Scandic Aarhus Harbour Aarhus, Denmark New 485 Likely to be reconfigured

3,917

Ongoing extensions 114

Exits -863

Total net pipeline 3,168
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MSEK

2021 2020 2021 2020 2021 2020

Sweden 1,225 465 152 -136 12.4% -29.2%

Norway 1,136 410 147 6 12.9% 1.5%

Finland 844 300 65 -89 7.6% -29.6%

Other Europe 577 201 143 -24 24.8% -12.0%

Central costs & Group adj. - - -71 -39 - -

Group 3,783 1,376 436 -282 11.5% -20.5%
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Q4 FY 2021

Adjusted EBITDA 436 6

Change in working capital 649 1,072

Paid tax -1 -51

Interest paid -99 -266

Pre-opening costs & other items -16 -64

Cash flow from operations 969 697

Investments in existing operations 37 -58

Free cash flow before expansion capex 1,006 639

Expansion capex -175 -454

Free cash flow 831 185

Net debt (excluding convertible loan) 3,053
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Q4 FY 2021

Total financial net, reported -399 -1,606

of which interest expenses, IFRS 16 -299 -1,194

Financial net excl. IFRS 16 -100 -412

Adjustments to paid financial items

Interest expenses, convertible bond (non-cash) 36 101

Timing difference, interest on bank loans -43 -5

Other 8 -18

Total adjustments 1 78

Paid financial items, net -99 -334
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Interest cost in P&L ~11%, no coupon

Debt/equity split in balance sheet: 78% / 22%

Full dilution in EPS calculation when EPS becomes positive

Due to temporary rent discounts and extended maturity 

of lease portfolio, the negative IFRS impact on net 

result increased to -581 MSEK in 2021 and is expected 

to decrease to around -380 MSEK in 2022

With the current portfolio, the negative impact will 

diminish over time and become positive from 2027
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