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Q4 2021 Scandic Hamburger Börs Turku, Finland Takeover 272

Q1 2022 Scandic Macherei Munich, Germany New 234

Q1 2022 Scandic Örebro Central Örebro, Sweden New 160

Q2 2022 Scandic Holmenkollen Park Holmenkollen, Norway Reopening 376 Reopening after renovation and extension

Q2 2022 Scandic Nørreport Copenhagen, Denmark New 100

Q2 2022 Scandic Spectrum Copenhagen, Denmark New 632

Q2 2022 Scandic Helsingborg Harbour Helsingborg, Sweden New 184

Q2 2022 Scandic Göteborg Central Gothenburg, Sweden New 451

Q2 2022 Scandic Ferrum Kiruna, Sweden New 230

Q3 2022 Scandic Avenue Helsinki, Finland New 350

Q1 2023 Scandic Hafenpark Frankfurt, Germany New 505

Q1 2025 Scandic Aarhus Harbour Aarhus, Denmark New 485 Likely to be reconfigured

3,979

Ongoing extensions 76

Exits -361
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MSEK Q3

Adjusted EBITDA 709

Received state aid 132

Repayment of over-consolidation from insurance company 44

Estimated temporary impact from quarantine business in Norway ~150

Underlying adjusted EBITDA ~380
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Jul-Sep Net sales Adjusted EBITDA Adjusted EBITDA %

MSEK
2021 2020 2021 2020 2021 2020

Sweden 1,072 625 142 77 13.3% 12.3%

Norway 1,432 724 426 104 29.7% 14.4%

Finland 716 472 29 -95 4.0% -20.1%

Other Europe 515 264 164 61 31.9% 23.1%

Central costs & Group adj. - - -53 -57 - -

Group 3,734 2,085 709 90 19.0% 4.3%
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Q3

Adjusted EBITDA 709

Change in working capital 3

Paid tax 0

Interest paid -28

Pre-opening costs & other items 20

Cash flow from operations 703

Investments in existing operations -38

Free cash flow before expansion capex 666

Expansion capex -118

Free cash flow 547

Net debt (excluding convertible loan) 3,875

•

•

•



14

Q3

Total financial net, reported -410

of which interest expenses, IFRS 16 -301

Financial net excl. IFRS 16 -109

Adjustments to paid financial items

Interest expenses, convertible bond (non-cash) 34

Timing difference, interest on bank loans 39

Other -1

Total adjustments 73

Paid financial items, net -36

•

•

•
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