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DISCLAIMER

Receipt of this document, including these slides, the talks given by the presenters, any written or oral material discussed or distributed during the meeting to present this document or otherwise in connection with it and any question
and answer session (together, the “Investor Presentation”) implies your agreement with the restrictions outlined below.

THIS INVESTOR PRESENTATION AND THE INFORMATION CONTAINED HEREIN IS CONFIDENTIAL AND MAY NOT BE REFERRED TO, QUOTED OR OTHERWISE DIRECTLY DISCLOSED BY YOU. BY REVIEWING THIS
INFORMATION, YOU ARE ACKNOWLEDGING THE CONFIDENTIAL NATURE OF THIS INFORMATION AND ARE AGREEING TO ABIDE BY THE TERMS OF THIS DISCLAIMER. THIS CONFIDENTIAL INFORMATION IS BEING
MADE AVAILABLE TO EACH RECIPIENT SOLELY FOR ITS INFORMATION AND IS SUBJECT TO AMENDMENT.

The Investor Presentation is the sole responsibility of Scandic Hotels Group AB (publ) (the “Company”) and was prepared by the Company for the sole purpose of a presentation made to you. The information contained in the Investor
Presentation has not been independently verified. No representation or warranty, express or implied, is made as to, and no reliance should be placed upon, the fairness, accuracy, completeness or correctness of the information or
opinions contained in the Investor Presentation. None of the Company, its affiliates, or the shareholders, directors, officers, advisors, employees or representatives of any of the foregoing entities accepts any responsibility in this
respect.

The merit and suitability of any investment in the Company should be independently evaluated and any person considering such an investment in the Company is advised to obtain independent advice as to the legal, tax, accounting,
financial, credit and other related advice prior to making an investment. The information contained in the Investor Presentation is in summary draft form for discussion purposes only and does not purport to be comprehensive.
Investors should not subscribe for or purchase any securities of the Company except on the basis of information in a prospectus approved by a national competent authority, that may be published by the Company, which would
supersede the Investor Presentation in its entirety and would contain a description of risk factors pertaining to the Company, its businesses, the securities and such an investment. In attending the meeting where the Investor
Presentation is made, or by reading the following presentation slides, the recipient acknowledges that it makes all trading and investment decisions in reliance on its own judgment and not in reliance on the Company or its affiliates.

None of the Company and its affiliates shall have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising from any information or opinions presented or contained in the Investor Presentation nor shall they
accept any responsibility whatsoever for, or make any representation or warranty, expressed or implied, as to, the truth, fullness, accuracy or completeness of the information in the Investor Presentation (or whether any information
has been omitted from the Investor Presentation) or any other information relating to the Company, its subsidiaries or associated companies, in any form whatsoever, howsoever transmitted or made available, or for any loss
howsoever arising from any use of the Investor Presentation or its contents or otherwise arising in connection therewith. In addition, no duty of care or otherwise is owed or will be deemed to be owed by any such person to recipients
of the Investor Presentation or any other person in relation to the Investor Presentation. Each of such persons accordingly disclaims all and any liability whatsoever, whether arising in tort, contract or otherwise, in respect of the
Investor Presentation or any such information.

The Investor Presentation contains statistics, data and other information relating to addressable markets, market shares, market positions and other industry data pertaining to the Company’s business and markets. Such information
is based on the Company’s analysis of multiple sources, including third-party sources, unless a named source is specifically stated as reference. Third party industry publications, studies and surveys generally state that the data
contained therein have been obtained from sources believed to be reliable, but that there is no guarantee of the accuracy or completeness of such data. While the Company reasonably believes that each of these publications, studies
and surveys has been prepared by a reputable source, none of the Company or its affiliates have independently verified the data contained therein. In addition, certain of the industry, market and competitive position data contained in
the Investor Presentation may come from the Company’s own internal research and estimates based on the knowledge and experience of the Company’s management in the markets in which the Company operates. While the Company
reasonably believes that such research and estimates are reasonable and reliable, they, and their underlying methodology and assumptions, have not been verified by any independent source for accuracy or completeness and are
subject to change. Accordingly, undue reliance should not be placed on any of the industry, market or competitive position data contained in the Investor Presentation

The Investor Presentation may contain certain statements that are forward-looking. These statements may refer in particular to the Company’s business strategies, its expansion and growth of operations, future events, trends or
objectives and expectations, which are naturally subject to risks and contingencies. Any such factors, individually or in the aggregate, may cause actual results and developments to differ materially from those expressed or implied by
such forward-looking statements. The Company, its affiliates, directors, advisors, employees and representatives, expressly disclaim any liability whatsoever for such forward-looking statements. Further, forward-looking statements
speak only as the date of this Investor Presentation. The Company does not undertake to update or revise the forward-looking statements that may be presented in the Investor Presentation to reflect new information, future events or
for any other reason and any opinion expressed in the Investor Presentation is subject to change without notice. Some of the financial information contained in the Investor Presentation are not directly extracted from the Company’s
accounting systems or records and/or are not International Financial Reporting Standards (IFRS) accounting measures. Such information has not been independently reviewed or verified by the Company’s auditors. Certain financial
and statistical information contained in the Investor Presentation is subject to rounding adjustments. Accordingly, any discrepancies between the totals and the sums of the amounts listed are due to rounding. In addition, certain
financial information is preliminary and has yet not been finalized or subject to review/audit from the Company’s auditors. Accordingly, such preliminary financial information may change.
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DISCLAIMER

The Investor Presentation has not been reviewed or approved by any regulatory authority or stock exchange. The Investor Presentation does not constitute an offer to sell or issue or invitation to purchase or subscribe for, or any
solicitation of any offer to purchase or subscribe for, any securities of the Company in Sweden, the United States or any other jurisdiction, nor shall it or any part of it nor the fact of its distribution form the basis of, or be relied on in
connection with, any contract or investment decision. Neither the Investor Presentation, nor any part of it, shall from the basis of, or be relied upon in connection with, any contract or commitment whatsoever. Any public offering of
securities of the Company in Sweden will only be made pursuant to a prospectus (including any amendment or supplement thereto) prepared in accordance with the Regulation (EU) 2017/1129 together with any delegated regulations
applicable in any member state and approved by the Swedish Financial Supervisory Authority.

Furthermore, the Investor Presentation is only addressed to and directed at, and any offering of securities of the Company will only be made to, persons in member states of the European Economic Area (the “EEA™) (other than
Sweden) or the United Kingdom that are “qualified investors”, as defined in the Prospectus Regulation (EU) 2017/1129 (“Qualified Investors™).

Within the United Kingdom, the Investor Presentation is intended for distribution only to persons who are Qualified Investors who (i) have professional experience in matters relating to investments falling within Article 19(5) of the
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Order”) or (ii) are persons falling within Article 49(2)(a) to (d) (“high net-worth companies, unincorporated associations, etc.”) of the
Order or (iii) are persons to whom it may otherwise lawfully be communicated (all such persons together being referred to as “Relevant Persons™) and in such a case the Investor Presentation must not be viewed, accessed, acted on or
relied on in the United Kingdom, by persons who are not Relevant Persons and any investment or investment activity to which the Investor Presentation relates is available only to Relevant Persons and will be engaged in only with
Relevant Persons. The Investor Presentation is an advertisement and is not a prospectus for the purposes of the Prospectus Rules of the FCA and the Investor Presentation has not been approved by the FCA.

The Investor Presentation and its contents must not be acted on or relied upon (i) in the United Kingdom, by persons who are not Relevant Persons or (ii) in any member state of the EEA (other than Sweden), by persons who are not
Qualified Investors. The communication of the Investor Presentation (i) in the United Kingdom to persons who are not Relevant Persons or (ii) in any member state of the EEA (other than Sweden) to persons who are not Qualified
Investors is unauthorized and may contravene applicable law. Nothing in the Investor Presentation constitutes investment advice and any recommendations that may be contained herein have not been based upon a consideration of
the investment objectives, financial situation or particular needs of any specific recipient. If you have received the Investor Presentation and you are (i) in the EEA (other than Sweden) and are not a Qualified Investor or (ii) in the
United Kingdom and are not a Relevant Person you must return it immediately to the Company.

The securities of the Company have not been and will not be registered under the United States Securities Act of 1933 (the “Securities Act”), or with the securities regulatory authority of any state or other jurisdiction in the United
States, and may not be offered, sold or otherwise transferred except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and in compliance with any applicable state
law. Any securities of the Company are being offered and sold (subject to the limited exceptions described in the next sentence) outside the United States pursuant to Regulation S under the Securities Act. Notwithstanding the
foregoing, independently from and without the participation of the underwriters, the Company may allow existing shareholders in the United States who are qualified institutional buyers as defined in Rule 144A under the Securities
Act to exercise their subscription rights in reliance on exemptions provided for private placements under Section 4(a)(2) of the Securities Act. This presentation does not constitute an offer of, or an invitation to purchase, the
securities in any jurisdiction in which such offer or invitation would be unlawful.

Neither the Investor Presentation nor any part or copy of it may be distributed in Australia, Canada, Hong Kong or Japan. The distribution of this Investor Presentation in other jurisdictions may also be restricted by law and persons
into whose possession this Investor Presentation comes should inform themselves about and observe any such restrictions.

This Investor Presentation is subject to Swedish law and any dispute arising in respect of this Investor Presentation is subject to the exclusive jurisdiction of the Swedish courts with Stockholm district court as the first instance.
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EXECUTIVE SUMMARY

Since its IPO in 2015 Scandic has strengthened its position as the leading, responsible hotel company in the Nordic
region

We have continued to execute on selected growth projects and successfully implemented efficiency measures
across our platform to enhance profitability

This enabled us to achieve our best result ever in 2019 on both revenue and adjusted EBITDA

It has also meant we could execute quickly and forcefully in response to the Covid-19 outbreak

We immediately adjusted our operations and are in the process of adjusting our capital structure

The current environment is also an opportunity to accelerate our ongoing transformation
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SCANDIC TODAY - THE MARKET LEADING HOTEL COMPANY IN
THE ATTRACTIVE NORDIC MARKET

SOLID DEMAND

Demand has consistently outgrown supply in the Nordics, with a

3:'.:;?;:;3 broad and well-balanced customer base
:::IgKNEﬁ #1 brand in the Nordics with an unrivalled geographic network and
POSITION appealing room offering in the attractive mid-market
PROVEN
BUSINESS Controlled and flexible cost base driving efficiency and profitability
MODEL
SUSTAINABLE Legacy of inspiring and driving change for sustainable hotel
OFFERING operations
STRONG Attractive employer with highly engaged team members leading to
CULTURE satisfied and loyal guests
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STRONG AND CONSISTENT UNDERLYING DEMAND GROWTH IN
THE NORDIC MARKET
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SEVERAL GROWTH DRIVERS

Consistent GDP growth

Leisure travel

More appealing customer offerings
Individualization

Globalization

Low-fare airlines

Digital distribution

Source: National Statistics, Benchmarking Alliance
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SOLID REVENUE AND EBITDA GROWTH SINCE 2015
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SCANDIC HAS ESTABLISHED AN UNRIVALLED NORDIC MARKE,

POSITION...

130 DESTINATIONS
53,000 ROOMS
15% NORDIC MARKET SHARE

254 S /4 3

SCANDIC SIGNATURE IHG HILTON
HOTELS

et
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.. WITH A WELL-INVESTED AND COMPETITIVE HOTEL PORTFOLIO
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AN ATTRACTIVE BUSINESS MODEL

SEVERAL ADVANTAGES OF THE VARIABLE LEASE MODEL

Flexible cost structure adapted to changes in demand
Control of customer offering

Scandic capex limited to FF&E

Margin stability over time

Shared interest with landlords

Limits the presence of international hotel chains

Scandic



FROM 2019 PEAK PERFORMANCE SCANDIC HAS EXECUTED
QUICKLY IN A DIFFICULT 2020 ...

2019 Record year with revenue of 19 BSEK and adjusted
EBITDA >2 BSEK

Reduced non-rent costs by 70% from April, adjusted

AL payment terms for rent and extended financing
RevPAR recovery with high cash conversion given
2021 .
slimmed cost base
Longer Potential to exceed 11% adjusted EBITDA margin even
Term with RevPAR below 2019 level

.. TO RESET FOR STRONG GROWTH AND PROFITABILITY
RECOVERY IN 2021 AND 2022

Scandic



IMPACT OF COVID-19
- _AND SCANDIC'S '~
.. IMMEDIATE RESPONSE



SIGNIFICANT IMPACT ON MARKET DEMAND

Bookines began to fall in late Reduced international travel Measures taken by authorities
g Feiruar and travel restrictions among to reduce the spread of Covid- LFL sales of -47% in March
y corporate customers 19
SWEDEN (TOTAL MARKET OCCUPANCY) NORWAY (TOTAL MARKET OCCUPANCY)
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Source: Benchmarking Alliance
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RAPID AND FORCEFUL MEASURES TO REDUCE COST AND

PROTECT CASH FLOWS

TEMPORARY CLOSURE OF MORE THAN 50% OF HOTELS

REDUCED STAFF NUMBER BY >80% INCLUDING FURLOUGH

TOTAL REDUCTION OF SOME 6,000 EMPLOYEES ™

OPERATIONS
MANAGEMENT TAKEN A 207% VOLUNTARY PAY CUT

GOVERNMENT SUPPORT MEASURES IMPLEMENTED

TOTAL NON-RENT COST BASE REDUCED BY >70% FROM APRIL

(1) Mix of full-time and hourly-paid employees

“A demanding
process to lay off or
terminate the
employment of so
many team
members”
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IMMEDIATE IMPLEMENTATION OF COST SAVINGS SUPPORTED
BY GOVERNMENT SUPPORT

CANCELLATION OF 2019 DIVIDEND DISTRIBUTION

EXTENDED PAYMENT TERMS, PROJECT FREEZE AND
RESCHEDULED CAPEX

AGREEMENT WITH LANDLORDS TO ADJUST PAYMENT TERMS:
CASH FLOWS

- Variable with fixed minimum guarantee: 65% of rooms

- Fixed: 17% of rooms

- Variable: 18% of rooms

Scandic
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STABILITY & STRENGTH TO THE OTHER SIDE OF THE COVID 19
GLOBAL PANDEMIC

ﬂ

Scandic

Leading market position
Affordable proposition
Unique economies of scale
Proven business model
Variable cost structure
Strong Intra-Nordic business

Opportunities to expand
Nordic footprint

Covid-19 Impact
Reduction in travel
Government measures
Cancellations of events

Immediate Response |

Significant cost reductions
Temporary hotel closures
Postponed rent payments
Reduced near term capex
Projects postponed and put
on hold

Medium Term
Response

New lean cost structure

Adapt lease relationship to

new market conditions

Selective F&B offering

Selective footprint

expansion in the Nordics

More efficient hotel
configuration

Scandic
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2020 BUSINESS CASE IN THE COVID-19 ENVIRONMENT

Assumes occupancy levels between 7% to 117% for Q2 2020 and a mix of open, closed or partially
closed hotels

Operating costs excluding rents reduced by >707% from April from last year’s level of 1,000-1,100

KEY MSEK per month
DEMAND Recovery phase assumed to gradually start in the second half of the year
ASSUMPTIONS — Expect local demand to come back first
— Significant exposure to domestic and intra-regional travel
— Majority mid-market and affordable customer offering
— Demand expected to be supported by public stimulus
— Capitalize on Scandic’s >2.5m loyalty members
Q1 revenues impacted by LFL sales drop of 477 in March compared to 2019
Revenues Q2 revenues expected to be negatively affected by low occupancy of 7% to 11%
KEY LfL FYE 2020 revenues expected to be down by more than 50%
FINANCIAL
IMPLICATIONS

Agreements with property owners to extend payment terms
Costs and

Cash Flow

Governmental support and further measures applied

Near-term capex reduced

Scandic



SECURED FINANCING AFTER NEW CREDIT FACILITY
AND RIGHTS ISSUE

NEW CREDIT FACILITY OF 1,150 MSEK AND BRIDGE OF 250 MSEK FROM EXISTING BANK GROUP®

1,150 MSEK will be made available after the completion of the Rights Issue and fully repaid by the end of 2021

RIGHTS ISSUE OF 1,750 MSEK WITH SUPPORT OF KEY SHAREHOLDERS, BOARD AND MANAGEMENT

The three largest shareholders Stena Sessan, AMF and Formica Capital have committed to subscribe for their pro rata portion, in aggregate
41.6% of the Rights Issue(?

In addition, AMF will subscribe for an additional 500 MSEK of the Rights Issue, equivalent to approximately 28.6% of the Rights Issue(2)

LIQUIDITY WITH A SIGNIFICANT MARGIN IS SECURED THROUGH TO FYE 2021

Substantial liquidity headroom even under a pessimistic recovery scenario secured to the end of 2021

Liquidity needs are expected to peak during H1 2021 due to the seasonal build-up of working capital and settlement of certain deferred rent,
tax and fees payments

ENABLES SCANDIC TO SUSTAIN A PERIOD OF EXTREMELY LOW OCCUPANCY AND FURTHER STRENGTHEN
ITS COMPETITIVE POSITION AS THE LEADING AND RESPONSIBLE NORDIC HOTEL COMPANY

(1) The facilities are subject to final documentation and satisfaction of customary conditions precedent, please refer to-details in the Company press release dated 29 April
2020.

oif (2) Subject to customary conditions, please refer to details in the Company press release dated 29 April 2020. Scandlc



STRENGTHS &
OPPORTUNITIES IN A
... POSTCOVID-19
" ENVIRONMENT



ONGOING MEASURES TO CONTINUE TO BUILD LONG TERM
LEAN OPERATIONS

Capex and Pipeline

Adapt lease agreements to

new market conditions More efficient and

rescheduled maintenance

Adapt distribution and * Improve efficiency in IT
marketing costs operations

capex
Improve cost efficiency of

F&B offering * Stricter priorities in IT
Adjust staffing and development
organization in hotels and

Potential re-scheduling and

reconfiguration of pipeline
hotels

support offices

Scandic
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ATTRACTIVE POSITION TO BENEFIT EARLY FROM DEMAND
UPTICK POST COVID-19

Well-known and
trusted brand

Resilient local and Customer price
regional demand consciousness

Targeted expansion in
existing markets

Trusted and well-
connected business
partner to the
landlords

Local and regional
travel and market will Affordable value
likely come back faster proposition
than international

Market leading
customer loyalty
program

Scandic



RESILIENCE

GROWTH

SOLID DEMAND DYNAMICS IN SCANDIC’S MARKETS

~4% Nordic
demand growth

I\F/Iarrlléetm " p.a. 2010-2019,
undamentais equal to 10-12,000
rooms per year

~6% Demand
growth p.a. 2010-

2019 in capital
cities

Leisure market has

grown ~5% p.a.
2010-2019

~5-6% Non-Nordic
demand growth

p.a. 2010-2019 in
all Nordic markets

INTRA

. NORDIC
Scandic’s o ~80% OF
Market Position GUEST
NIGHTS
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~407% OF
ROOM

NIGHTS IN

CAPITALS

~33%
LEISURE
NIGHTS

~20% NON-
NORDIC

GUEST

NIGHTS

Source: National Statistics
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~35% of room revenue from Scandic Friends

10:45

/ \ 7/ ~
( 79March )| 3Guests )

HIGH DEGREE OF RECURRING
BUSINESS AND LEADING
LOYALTY PROGRAM

Reward Night X

Scandic Friends
>2.5m members

Is the largest hotel program in the Nordics,
enabling:

wi 'l B
YRR TN

. Digital journey

-—\"l : a2 ¥

R

. Stronger relationships, customer ownership
and onalty You arg a Top Level momber s 2 Haymarket by Scandic
. Controlled distribution and personalization FASOREY AR 50 000 Paints

Renalits @ seas0 | § 0 km to city centre

o Highee value on restaurant vouc
{EUR 15/night).

' Extonded access to reward nignis

o/ AB-hour room guarantas

' In-room welcome gift




POTENTIAL EXPANSION IN EXISTING MARKETS

WE BELIEVE ATTRACTIVE OPPORTUNITIES WILL
LIKELY ARISE IN SCANDIC’S CORE MARKETS OVER
THE NEXT MONTHS

- SCANDIC IS THE MOST TRUSTED OPERATOR AND )

BRAND
- PROVEN EXECUTION AND INTEGRATION TRACK-
RECORD
- >507% OF PORTFOLIO WITH 8 BLUE-CHIP
LANDLORDS
- LONGSTANDING RELATIONSHIPS WITH
LANDLORDS

- OVER 11 YEARS’ OF AVERAGE LEASE DURATION REandic



