N.B. The English text is an in-house translation.

Styrelsens fér Scandic Hotels Group AB (publ) redogodrelse enligt 15 kap 8 §
aktiebolagslagen (2005:551)

The Board of Directors’ of Scandic Hotels Group AB (publ) report in accordance with
chapter 15, section 8 of the Swedish Companies Act (2005:551)

Styrelsen for Scandic Hotels Group AB (publ) (”Scandic”) har beslutat, under
forutsattning av bolagsstdmmans efterfoljande godkannande, att genomféra en emission
av konvertibler med avvikelse fran befintliga aktieagares foretradesratt. Med anledning
darav avger styrelsen harmed enligt 15 kap 8 § aktiebolagslagen foljande redogorelse for
handelser av vésentlig betydelse fér bolagets stallning.

The Board of Directors of Scandic Hotels Group AB (publ) (“Scandic”) has resolved,
subject to approval by the General Meeting, to carry out an issue of convertibles without
preferential rights to existing shareholders. As a result thereof the Board of Directors
hereby gives the following report regarding events of material significance for the
company’s position in accordance with chapter 15, section 8 of the Swedish Companies
Act.

Den 12 maj 2020 avlamnade Scandic arsredovisning avseende rakenskapsaret 2019,
vilken publicerades 25 maj 2020 och godkandes pa arsstamman den 15 juni 2020 och
darefter har delarsrapporten avseende perioden 1 januari — 31 mars 2020 offentliggjorts
den 20 maj 2020, delarsrapporten avseende perioden 1 januari — 30 juni 2020
offentliggjorts den 17 juli 2020, deldrsrapporten avseende perioden 1 januari — 30
september 2020 offentliggjorts den 3 november 2020 samt bokslutskommunikén
avseende perioden 1 januari — 31 december 2020 offentliggjorts den
17 februari 2021 som beskriver vasentliga handelser fram till detta datum. For perioden
darefter har féljande handelser av vasentlig betydelse for bolagets stéllning intraffat, vilka
har offentliggjorts via pressmeddelande och aterfinns pa bolagets hemsida under
fliken ”"Media” (se https://www.scandichotelsgroup.com/sv/media/):

On 12 May 2020, Scandic adopted its annual report for the financial year 2019, which
was published on 25 May 2020 and approved by the annual general meeting on 15 June
2020 and thereafter has the interim report for the period 1 January — 30 March 2020
been published on 20 May 2020, the interim report for the period 1 January — 30 June
2020 been published on 17 July 2020, the interim report for the period 1 January — 30
September 2020 been published on 3 November 2020 and the year-end report for the
period 1 January — 31 December 2020 been published on 17 February 2021, describing
significant events until that date. For the subsequent period, the following event of
material significance for the company’s financial position has occurred, which have all
been disclosed through press releases and are founded on the company’s webpage under
the heading “Media” (see https://www.scandichotelsgroup.com/media/):

- 26 mars 2021 — “Scandic offentliggdr ett erbjudande av konvertibler med
forvantad bruttolikvid om 1 600 miljoner SEK och villkorad férlangning av
existerande kreditfaciliteter om 6 650 miljoner SEK till 2023”

- 26 March 2021 — “Scandic announces an offering of convertible bonds with
expected gross proceeds of SEK 1,600m and conditional extension of the existing
SEK 6,650m credit facilities until 2023~

Utdver vad som anges i denna redogérelse har inga héndelser av vésentlig betydelse for
bolagets stallning intraffat efter det att arsredovisningen for 2019 lamnades.



In addition to what has been stated in this report, no events of material significance for
the company’s position have occurred since the annual report for 2019 was submitted.

Stockholm i mars 2021 / Stockholm in March 2021
Scandic Hotels Group AB (publ)

Styrelsen / The board of directors



